
 

=XU�/DJH�LQ�=HLWHQ�GHU�&RURQD-3DQGHPLH 
 

(V�ZLUG�JHVlW�YHUZHVOLFK�XQG� 
DXIHUVWHKHQ�XQYHUZHVOLFK� 

 

���.RULQWKHU�����9HUV��� 

/LHEH�/HVHULQQHQ�XQG�/HVHU� 
HV�ZLUG�JHVlW�YHUZHVOLFK�XQG�DXIHUVWH�
KHQ�XQYHUZHVOLFK��VFKUHLEW�GHU�$SRV�
WHO�3DXOXV�LQ�VHLQHP�HUVWHQ�%ULHI�DQ�
GLH�.RULQWKHU�LP�����.DSLWHO��$OV�DOOH�
LKQ�DXIJHUHJW�XQG�
KHNWLVFK�IUDJHQ��ZLH�
ZLUG�HV�VHLQ�PLW�GHU�
$XIHUVWHKXQJ�YRQ�
GHQ�7RWHQ��GD�DQW�
ZRUWHW�HU�JDQ]�UXKLJ�
PLW�GHP�%LOG��ZDV�
DOOH�0HQVFKHQ�]X�
VHLQHU�=HLW�NDQQWHQ��
'DV�6WHUEHQ�JHK|UW�
]XP�/HEHQ��GLH�
)UXFKW�PXVV�VWHUEHQ��XP�]XP�6DPHQ�
NRUQ�]X�ZHUGHQ��DXV�GHP�ZLHGHU�QHX�
HV�/HEHQ�HQWVWHKW��'HP�6DPHQNRUQ�
VLHKW�PDQ�QLFKW�DQ��ZDV�I�U�HLQH�3IODQ�
]H�GDUDXV�ZDFKVHQ�ZLUG��'LH�1DWXU�
NDQQ�JUDXVDP�VHLQ��VLH�LVW�YRQ�*RWW�
JHRUGQHW�LQ�GHU�6FK|SIXQJ��HU�KDW�GDV�
/LFKW�JHVFKDIIHQ��DEHU�GLH�'XQNHOKHLW�
EOHLEW�EHVWHKHQ��(UVW�ZHQQ�DOOHV�QHX�
ZLUG��DP�M�QJVWHQ�7DJ��QDFK�GHP�J|WW�
OLFKHQ�*HULFKW��EHU�*HUHFKWH�XQG�8Q�

JHUHFKWH��ZLUG�HV�HLQH�:HOW�JHEHQ��
RKQH�GDV�/HLGHQ�GHU�.UHDWXU�XQG�GDV�
6HXI]HQ�GHU�6FK|SIXQJ��*RWW�KDW�QDFK�
GHU�6LQWIOXW�YHUVSURFKHQ��GDVV�YRQ�
LKP��VHLW�1RDK�PLW�GHU�$UFKH�ZLHGHU�

DXIV�IHVWH�/DQG�
NDP��NHLQH�9HU�
QLFKWXQJ�GHU�
0HQVFKKHLW�XQG�
LKUHU�/HEHQV�
JUXQGODJHQ�PHKU�
DXVJHKHQ�ZLUG��
$EHU�LQ�GHU�1D�
WXU��EHUOHEW�QXU�
GHU�6WDUNH��GHU�
6FKZDFKH�ZLUG�

JHIUHVVHQ��HV��EHUOHEW�QXU�GHU�$QSDV�
VXQJVIlKLJVWH��'D]X�JHK|UWH�ELVKHU�
DXFK�GLH�0HQVFKKHLW��'HU�0HQVFK�LVW�
VHKU�DQSDVVXQJVIlKLJ�XQG�LFK�ELQ�VL�
FKHU��GLH�0HQVFKKHLW�ZLUG�DXFK�GLHVH�
&RURQD-3DQGHPLH��EHUVWHKHQ��$EHU�
GLH�VFKOLFKWH�(UNHQQWQLV�GHV�3DXOXV�
VROOWH�XQV�NOXJ�PDFKHQ��$OOHV�ZDV�ZLU�
KLHU�LQ�GLHVHP�/HEHQ�KDEHQ��LVW�YHU�
ZHVOLFK��ZLU�P�VVHQ�DOOHV�ORVODVVHQ��

�)RUWVHW]XQJ�DXI�6HLWH��� 

  

-DKUJDQJ��� 

*HPHLQGHEULHI 
1U��� $SULO����� 

� 

IU�KHU�RGHU�VSlWHU��+HUU��OHKUH�XQV�EHGHQNHQ��GDVV�ZLU�VWHUEHQ�P�VVHQ��DXI�
GDV�ZLU�NOXJ�ZHUGHQ��KHL�W�HV�VFKRQ�LQ�3VDOP�����$OVR�NRQ]HQWULHUHQ�ZLU�
XQV�ZLHGHU�DXI�GDV�:RUW�*RWWHV��HV�NDQQ�XQV�KHOIHQ��GDV�:LFKWLJH�YRP�
8QZLFKWLJHQ�]X�XQWHUVFKHLGHQ��YRP�lX�HUHQ�6FKHLQ�]XP�LQQHUHQ�/LFKW�
YRU]XGULQJHQ��(V�ZLUG�JHVlW�YHUZHVOLFK��9HUJOHLFKHQ�VLH�GLH�6LWXDWLRQ�MHW]W�
PLW�HLQHP�$XIHQWKDOW�LP�.ORVWHU��(V�GDUI�NDXP�JHVSURFKHQ�ZHUGHQ��HV�
ZLUG�JHJHVVHQ�XQG�ZR�P|JOLFK�JHDUEHLWHW��'LHVH�6WLOOH�ZLUG�QXQ�XQVHU�/H�
EHQ�GXUFKGULQJHQ��XQG�ZLH�QDFK�HLQHP�$XIHQWKDOW�LP�.ORVWHU�NDQQ�GDV�
9HUZHVOLFKH��GDV�9HUJlQJOLFKH�YRQ�XQV�DEIDOOHQ�XQG�GDV�8QYHUZHVOLFKH�
ZLUG�VWlUNHU��:LU�VLQG�GRFK�.LQGHU�GHV�/LFKWV��DOOHV��ZDV�LQ�XQVHUHQ�*H�
GDQNHQ�XQG�7DWHQ�PLW�-HVXV�]XVDPPHQKlQJW��LVW�GRFK�XQYHUZHVOLFK�� 

'LH�.DUZRFKH�EHJDQQ�I�U�XQV�DOOH�PLW�)UHLWDJ��GHP�����0lU]��XQG�ZLUG�
YLHOOHLFKW�DXFK��EHU�2VWHUQ�KLQDXVJHKHQ��$EHU�2VWHUQ�ZLUG�HV�ZLHGHU�ZHU�
GHQ��-HVXV�KDW�GLH�0lFKWH�GHV�7RGHV�XQG�GHU�)LQVWHUQLV�HLQ�I�U�DOOH�0DO�
EHVLHJW��DXFK�ZHQQ�VLH�PLW�&RURQD�QRFK�HLQPDO�LKUH�.UDIW�JH]HLJW�KDEHQ��
'LH�&RURQD-(SLGHPLH�HULQQHUW�XQV�ELWWHU�GDUDQ��ZLH�YHUOHW]OLFK�ZLU�VLQG��
'DUXP�ODVVHQ�6LH�XQV�EHWHQ��*RWW�ZLUG�XQVHU�*HEHW�HUK|UHQ��YLHOOHLFKW�
QLFKW�PRUJHQ�DEHU�LUJHQGZDQQ�EHVWLPPW��'DVV�LFK�6LH�QLFKW�SHUV|QOLFK�LP�
*RWWHVGLHQVW�GD]X�HUPXWLJHQ�NDQQ��LVW�VHKU�ELWWHU��9LHOOHLFKW�ILQGHQ�VLFK�
EDOG�QHXH�GLJLWDOH�:HJH�GXUFK�PRGHUQH�WHFKQLVFKH�0|JOLFKNHLWHQ��:DV�
LFK�KLHU�DQN�QGLJHQ�PXVV��OlVVW�PHLQ�+HU]�EOXWHQ��$EHU�GDPLW�ZLU�GLH�
6FKZlFKVWHQ�VFK�W]HQ�N|QQHQ��VLQG�6FKXW]PD�QDKPHQ�QLFKW�]X�YHUPHL�
GHQ��,FK�ELWWH�6LH�DOOH�GDUXP��GDV�*HEHW�I�UHLQDQGHU�LQ�GLHVHQ�=HLWHQ�QLFKW�
]X�YHUJHVVHQ��GHQNHQ�VLH�DQ�GDV�:RUW�*RWWHV��GDV�*RWW�VHL�'DQN�MHGHU�YRQ�
XQV�]X�+DXVH�KDW��/HVHQ�6LH�LQ�GHU�%LEHO��YHUIROJHQ�6LH�*RWWHVGLHQVWH�XQG�
$QGDFKWHQ�LP�5DGLR�XQG�LP�)HUQVHKHQ�RGHU�LP�,QWHUQHW�� 
 
*RWW�EHVFK�W]H�6LH��,KU�3IDUUHU�$[HO�%UXQLQJ 

�)RUWVHW]XQJ�YRQ�6HLWH��� 

  

 

-DKUHVORVXQJ����� 
 

,FK�JODXEH��KLOI�PHLQHP�8QJODXEHQ� 
 

0DUNXV����9HUV��� 



� 

 
'LH�DNWXHOOH�/DJH�HUIRUGHUW�(LQVFKUlQNXQJHQ��GLH�ZLU�VHLW�GHP�

�� :HOWNULHJ�QRFK�QLFKW�HUOHEWHQ� 
 

· %LV�HLQVFKOLH�OLFK�����$SULO�ILQGHQ�LQ�GHU�0LFKDHO-.LUFKH�NHLQH�*RW�
WHVGLHQVWH�VWDWW� 

· (UVDW]ZHLVH�LVW�GLH�0LFKDHO-.LUFKH�DE�VRIRUW�MHGHQ�6RQQWDJ�YRQ�
������ELV�������8KU�]XP�SHUV|QOLFKHQ�*HEHW�JH|IIQHW��(EHQVR�ZLUG�
VLH�XQWHU�GHU�:RFKH�]X�GHQ�gIIQXQJV]HLWHQ�GHV�*HPHLQGHE�URV�XQG�
QDFK�$EVSUDFKH�PLW�3IDUUHU�%UXQLQJ�JH|IIQHW�VHLQ��'LH�0LFKDHO-
.LUFKH�NDQQ�EHL�6SD]LHUJlQJHQ�DP�6RQQWDJQDFKPLWWDJ��XQWHU�%H�
U�FNVLFKWLJXQJ�GHU�JHVHW]OLFKHQ�9RUVFKULIWHQ��HLQ]HOQ�EHVXFKW�ZHU�
GHQ��DX�HU��ZHQQ�PDQ�XQWHU�(UNlOWXQJVV\PSWRPHQ�OHLGHW�RGHU�.RQ�
WDNW�]X�,QIL]LHUWHQ�KDWWH��(V�GDUI�QXU�GDV�1|WLJVWH�EHU�KUW�ZHUGHQ��
'LH�K\JLHQLVFKHQ�9RUVFKULIWHQ�VLQG�]X�EHDFKWHQ� 

· =X�2VWHUQ�VROOWHQ�ZLU�XQV�DOOH�XP�������8KU�GUDX�HQ�YRU�GLH�
+DXVW�U��DXI�GLH�7HUUDVVH��DXI�GHQ�%DONRQ�RGHU�DQV�JH|IIQHWH�
)HQVWHU�LQ�HQWVSUHFKHQGHP�$EVWDQG�VWHOOHQ��XQG�JHPHLQVDP�
]XP�*ORFNHQJHOlXW�GHU�0LFKDHO-.LUFKH�Ä&KULVW�LVW�HUVWDQ�
GHQ³��(*�����VLQJHQ��XQG�RGHU�PXVL]LHUHQ��GDPLW�ZLU�YRQHLQDQ�
GHU�K|UHQ�XQG�-HVX�$XIHUVWHKXQJ�IHLHUQ� 

· $P�������ZLUG�DXFK�NHLQ�.RQILUPDWLRQVJRWWHVGLHQVW�JHIHLHUW� 
)DOOV�P|JOLFK��ILQGHW�HLQ�*RWWHVGLHQVW�VWDWW��LQ�GHP�GLH�%HVXFKHU�
ZDKUVFKHLQOLFK�LPPHU�QRFK�YLHO�$EVWDQG�KDOWHQ�P�VVHQ� 

· :LU�DUEHLWHQ�GDUDQ��DXFK�HLQ�SHUV|QOLFKHV��ORNDOHV�:RUW�*RWWHV�DQ�
DOOH�.LOYHUDQHU�LQ�%UXFKP�KOHQ��2VW-�XQG�:HVWNLOYHU�]X��EHUPLWWHOQ��
:HU�NDQQ��VFKDXH�UHJHOPl�LJ�DXI�GLH�,QWHUQHWVHLWH�GHU�.LUFKHQJH�
PHLQGH��ZZZ�ZHVWNLOYHU�GH���GRUW�ILQGHQ�VLH�HLQ�JHLVWOLFKHV�:RUW�
XQG�+LQZHLVH�DXI�2QOLQH-$QJHERWH��6FKDXHQ�VLH�DXFK�DXI�GLH�6HLWH�
GHV�.LUFKHQNUHLVHV�+HUIRUG��GHQ�9HUZHLV�GD]X�ILQGHQ�6LH�DXI�XQVH�
UHU�,QWHUQHWVHLWH� 

*RWWHVGLHQVWDQ]HLJHU 

.LQGHUJRWWHVGLHQVW 

 
(QWIlOOW�YRUHUVW�DXIJUXQG�GHU�DNWXHOOHQ�/DJH� 

=X�XQVHU�DOOHU�6LFKHUKHLW�XQG�*HVXQGKHLW�EOHLEW�GDV�.LUFKFDIp�ELV�
DXI�:HLWHUHV�JHVFKORVVHQ� 

� 

$XIUXI�]XU�*HPHLQVFKDIW�LP�*HEHW 
 
%LV�*U�QGRQQHUVWDJ�OlXWHQ�GLH�*ORFNHQ�GHU�0LFKDHO–.LUFKH�]XVDPPHQ�PLW�
GHQ�*ORFNHQ�NDWKROLVFKHU�*RWWHVKlXVHU�XQG�YLHOHQ�DQGHUHQ�.LUFKHQ�LQ�JDQ]�
'HXWVFKODQG�MHGHQ�7DJ�XP�������8KU�DOV�(UJlQ]XQJ�]XP�7DJHVOlXWHQ�XP�
������������XQG�������8KU��'LHVHV�/lXWHQ�LVW�HLQH�(LQODGXQJ�]XP�*HEHW��
ZHOFKHV�QDFKIROJHQG�LQ�GLHVHP�*HPHLQGHEULHI�DEJHGUXFNW�LVW� 

 
*XWHU�XQG�EDUPKHU]LJHU�*RWW� 
,Q�=HLWHQ�YRQ�9HUXQVLFKHUXQJ�XQG�.UDQNKHLW�
NRPPHQ�ZLU�JHPHLQVDP�]X�'LU�XQG�ZHUIHQ�DOOH�
XQVHUH�6RUJHQ�DXI�'LFK� 
'X�VFKHQNVW�XQV�QHXH�=XYHUVLFKW��ZHQQ�XQV�
0LVVWUDXHQ�XQG�8QVLFKHUKHLW��EHUZlOWLJHQ� 
'X�EOHLEVW�XQV�QDKH��DXFK�ZHQQ�ZLU�$EVWDQG�
YRQHLQDQGHU�KDOWHQ�P�VVHQ� 
:LU�VLQG�LQ�GHLQHU�+DQG�JHERUJHQ��VHOEVW�ZHQQ�
ZLU�GHQ�+DOW�]X�YHUOLHUHQ�GURKHQ� 
 

:LU�ELWWHQ�GLFK� 
I�U�DOOH�0HQVFKHQ��GLH�VLFK�PLW�GHP�&RURQD-9LUXV�DQJHVWHFNW�KDEHQ�
XQG�HUNUDQNW�VLQG� 
I�U�DOOH�$QJHK|ULJHQ��GLH�LQ�WLHIHU�6RUJH�VLQG� 
I�U�DOOH�9HUVWRUEHQHQ�XQG�I�U�GLH��GLH�XP�VLH�WUDXHUQ� 
I�U�DOOH��GLH�$QJVW�XP�LKUHQ�$UEHLWVSODW]�KDEHQ�XQG�XP�LKUH�([LVWHQ]� 
I�UFKWHQ� 
6HL�LKQHQ�DOOHQ�QDKH��JLE�LKQHQ�QHXH�+RIIQXQJ�XQG�=XYHUVLFKW� 
GHQ�9HUVWRUEHQHQ�DEHU�VFKHQNH�GDV�/HEHQ�LQ�GHLQHU�)�OOH� 
� 

:LU�ELWWHQ�GLFK� 
I�U�DOOH�bU]WLQQHQ�XQG�bU]WH��I�U�DOOH�3IOHJHQGHQ�LQ�GHQ�.OLQLNHQ��+HL�
PHQ�XQG�+RVSL]HQ� 
I�U�DOOH��GLH�9HUDQWZRUWXQJ�WUDJHQ�LQ�6WDDW��*HVHOOVFKDIW�XQG�:LUW�
VFKDIW� 
I�U�DOOH��GLH�XQV�7DJ�I�U�7DJ�PLW�GHP�/HEHQVQRWZHQGLJHQ�YHUVRUJHQ� 
I�U�DOOH�6HHOVRUJHULQQHQ�XQG�6HHOVRUJHU��GLH�GHQ�0HQVFKHQ�*RWWHV�)UR�
KH�%RWVFKDIW�]XVDJHQ� 
6HL�DXFK�LKQHQ�QDKH�XQG�VFKHQNH�LKQHQ�.UDIW��0XW�XQG�=XYHUVLFKW� 
 

:LU�ELWWHQ�GLFK� 
I�U�GLH�MXQJHQ�0HQVFKHQ�XQWHU�XQV��GLH�.LQGHU�XQG�-XJHQGOLFKHQ� 
I�U�DOOH��GLH�XP�LKUH�=XNXQIW�I�UFKWHQ� 
I�U�GLH�)DPLOLHQ��GLH�GLH�HU]ZXQJHQH�1lKH�QLFKW�JHZRKQW�VLQG� 

�)RUWVHW]XQJ�DXI�6HLWH��� 

 



� 

I�U�DOOH��GLH�GLH�%HWUHXXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ��EHUQRP�
PHQ�KDEHQ� 
6HL�LKQHQ�DOOHQ�QDKH��VFKHQNH�LKQHQ�*HGXOG�XQG�:HLWVLFKW��9HUVWlQGQLV�
XQG�+RIIQXQJ� 
 

:LU�ELWWHQ�GLFK� 
I�U�GLH�0HQVFKHQ�ZHOWZHLW��GHUHQ�*HVXQGKHLW�DQ�MHGHP�7DJ�JHIlKUGHW�
LVW� 
I�U�DOOH��GLH�NHLQH�PHGL]LQLVFKH�9HUVRUJXQJ�LQ�$QVSUXFK�QHKPHQ�N|Q�
QHQ� 
I�U�GLH�0HQVFKHQ�LQ�GHQ�/lQGHUQ��GLH�QRFK�VWlUNHU�YRQ�GHU�.UDQNKHLW�
EHWURIIHQ�VLQG� 
6HL�LKQHQ�DOOHQ�QDKH�XQG�VFKHQNH�LKQHQ�+HLOXQJ��7URVW�XQG�=XYHUVLFKW� 
 

$XFK�ELWWHQ�ZLU�GLFK�I�U�XQV�VHOEVW� 
/DVV�XQV�WURW]�DOOHU�6RUJHQ�GHQ�%OLFN�I�U�GLH�DQGHUHQ�QLFKW�YHUOLHUHQ�
XQG�LKQHQ�EHLVWHKHQ� 
0DFKH�XQV�EHUHLW��(LQVFKUlQNXQJHQ�LQ�.DXI�]X�QHKPHQ��XQG�ODVV�XQV�
GD]X�EHLWUDJHQ��GDVV�DQGHUH�0HQVFKHQ�QLFKW�JHIlKUGHW�ZHUGHQ�� 
(UKDOWH�LQ�XQV�GLH�+RIIQXQJ�DXI�GLFK��XQVHUHQ�*RWW� 
GHU�XQV�WU|VWHW�ZLH�HLQH�OLHEHQGH�0XWWHU�XQG�GHU�VLFK�DOOHU�DQQLPPW� 
'LU�YHUWUDXHQ�ZLU�XQV�DQ�� 
'LFK�OREHQ�XQG�SUHLVHQ�ZLU��KHXWH�XQG�DOOH�7DJH�XQVHUHV�/HEHQV�ELV�LQ�
(ZLJNHLW� 
 
:LU�EHWHQ�PLW�GHU�JDQ]HQ�&KULVWHQKHLW�DXI�(UGHQ�� 
 
9DWHU�XQVHU�LP�+LPPHO� 
JHKHLOLJW�ZHUGH�GHLQ�1DPH� 
'HLQ�5HLFK�NRPPH� 
'HLQ�:LOOH�JHVFKHKH� 
ZLH�LP�+LPPHO��VR�DXI�(UGHQ� 
8QVHU�WlJOLFKHV�%URW�JLE�XQV�KHXWH� 
XQG�YHUJLE�XQV�XQVUH�6FKXOG� 
ZLH�DXFK�ZLU�YHUJHEHQ�XQVHUHQ�6FKXOGLJHUQ� 
8QG�I�KUH�XQV�QLFKW�LQ�9HUVXFKXQJ� 
VRQGHUQ�HUO|VH�XQV�YRQ�GHP�%|VHQ� 
'HQQ�GHLQ�LVW�GDV�5HLFK 
XQG�GLH�.UDIW 
XQG�GLH�+HUUOLFKNHLW 
LQ�(ZLJNHLW� 
$PHQ� 

�)RUWVHW]XQJ�YRQ�6HLWH��� 

� 

7HUPLQH 
0D�QDKPHQ�DXIJUXQG�GHU�&RURQD-3DQGHPLH 

 

'LH�.RQILUPDWLRQHQ�VLQG�I�U�GLH����*UXSSH�DXI�GHQ�����$XJXVW�XQG�I�U�GLH�
���*UXSSH�DXI�GHQ�����$XJXVW�YHUVFKREHQ��'DV�JHPHLQVDPH�)RWR�VROO�DEHU�
P|JOLFKVW�YRUKHU�JHPDFKW�ZHUGHQ��*HSODQW�LVW�]XU�=HLW�GHU����0DL�
�HUVDW]ZHLVH�GHU���������DQ�GHP�ZLU�GHQ�9RUVWHOOXQJVJRWWHVGLHQVW�LP�HQJV�
WHQ�)DPLOLHQNUHLV�QDFKKROHQ�N|QQWHQ�RGHU�XQV�QXU�]XP�)RWRWHUPLQ�WUHIIHQ� 
 

$OOH�DQGHUHQ�JHSODQWHQ�7HUPLQH�LP�$XJXVW��ZLH�VLOEHUQH�.RQILUPDWLRQ�XQG�
%HJU��XQJ�GHU�QHXHQ�.RQILUPDQGHQ��YHUVFKLHEHQ�VLFK�ELV�DXI�:HLWHUHV�LQ�
GHQ�6HSWHPEHU� 
 

'LH�JHSODQWHQ�7UDXXQJHQ�ILQGHQ�ELV�ZHLW�LQ�GHQ�0DL�KLQHLQ�QLFKW�VWDWW�XQG�
VLQG�DXI�VSlWHUH�7HUPLQH�YHUVFKREHQ� 

 

7UDXHUIHLHUQ�ZHUGHQ�ELV�DXI�:HLWHUHV�QXU�LP�HQJVWHQ�)DPLOLHQNUHLV�
XQWHU�IUHLHP�+LPPHO�GLUHNW�DP�*UDE�GXUFKJHI�KUW��:HQQ�GDV�DXV�
VFKZHUZLHJHQGHQ�*U�QGHQ�QLFKW�P|JOLFK�LVW��P�VVHQ�$XVQDKPHQ�YRQ�
GLHVHU�5HJHOXQJ�EHLP�2UGQXQJVDPW�EHDQWUDJW�ZHUGHQ��=XP�6WHUEHVH�
JHQ�ZHUGHQ�DEHU�DXFK�QRFK�+DXVEHVXFKH�JHPDFKW��7UDXHUJHVSUlFKH�
ILQGHQ�ELV�DXI�:HLWHUHV�LP�.LUFKFDIp�VWDWW��ZHJHQ�GHV�$EVWDQGVJHERWV��
%HHUGLJXQJVNDIIHHWULQNHQ�VLQG�]XU�=HLW�QLFKW�P|JOLFK��:LU�ELHWHQ�DQ��
]X�HLQHP�VSlWHUHQ�=HLWSXQNW�HLQH�(ULQQHUXQJVWUDXHUIHLHU��GLH�GDQQ�
KRIIHQWOLFK�ZLHGHU�LP�JHZRKQWHQ�5DKPHQ�VWDWWILQGHQ�NDQQ��VHHOVRUJHU�
OLFK�]X�EHJOHLWHQ� 
 

'DV�*RVVQHU-+DXV�XQG�GDV�.LUFKFDIp�VLQG�ELV�DXI�:HLWHUHV�JHVFKORVVHQ��HV�
ILQGHQ�ELV�DXI�:HLWHUHV�NHLQH�*UXSSHQ�XQG�.UHLVH��NHLQH�&9-0��NHLQH�
&K|UH�XQG�NHLQH�.RQILUPDQGHQXQWHUULFKWVVWXQGHQ�VWDWW��:HQQ�GLH�6FKXOHQ�

�)RUWVHW]XQJ�DXI�6HLWH��� 



� 

ZLHGHU�|IIQHQ��ZLUG�DXFK�ZLHGHU�.RQILUPDQGHQXQWHUULFKW�VWDWWILQGHQ� 
'LH�.RQILUPDQGHQ��GHUHQ�.RQILUPDWLRQ�YHUVFKREHQ�ZXUGH��ZHUGHQ�QDFK�
0|JOLFKNHLW�HLQPDO�LP�0RQDW�]X�HLQHP�7UHIIHQ�HLQJHODGHQ��DQVRQVWHQ�
�EHU�HOHNWURQLVFKH�.RPPXQLNDWLRQ�RGHU�GLH�,QWHUQHWVHLWH�GHU�.LUFKHQJH�
PHLQGH��ZZZ�ZHVWNLOYHU�GH��LQIRUPLHUW� 
 

6HHOVRUJH�XQG�+LOIVDQJHERWH��6FKHXHQ�6LH�VLFK�QLFKW��3IDUUHU�%UXQLQJ�
WHOHIRQLVFK�]X�NRQWDNWLHUHQ���������������:LU�P�VVHQ�LQ�GLHVHQ�=HLWHQ�LQ�
.RQWDNW�EOHLEHQ��GHQQ�+DXVEHVXFKH�]X�*HEXUWVWDJHQ�RGHU�EHL�(LQVDPHQ�
XQG�.UDQNHQ�VLQG�]XU�=HLW�QLFKW�P|JOLFK� 
 

*HPHLQGHPLWJOLHGHU�PLW�=XJDQJ�]XP�,QWHUQHW�ILQGHQ�,QIRUPDWLRQHQ�
]X�7HUPLQHQ�VWHWV�DXI�ZZZ�ZHVWNLOYHU�GH��XQG�DXI�)DFHERRN�XQWHU�
(YDQJHOLVFKH�.LUFKHQJHPHLQGH�:HVWNLOYHU� 
 

'LH�GLJLWDOHQ�0HGLHQ�KHOIHQ�XQV�LQ�GHU�=HLW�GHU�,VRODWLRQ��LQ�.RQWDNW�]X�
EOHLEHQ� 

�)RUWVHW]XQJ�YRQ�6HLWH��� 

   

 
 
 

 
.RQWDNWDGUHVVH� 7RELDV�%UXQLQJ��7HO��������������� 
+RPHSDJH�  ZZZ�FYMP-ZHVWNLOYHU�GH 
 
:HQQ�VLFK�GLH�6LWXDWLRQ�GUDPDWLVFK�YHUVFKOHFKWHUQ�VROOWH��N|QQHQ�DXFK�
(LQNDXIVKLOIHQ�QRWZHQGLJ�VHLQ� 
 
:LU�YHUPLWWHOQ�VROFKH�+LOIVDQJHERWH� 
8QVHU�JHPHLQVDPHU�-XJHQGUHIHUHQW��
+HUU�%XOWKDXS��DQ�GHQ�6LH�VLFK�ZHQGHQ�
N|QQHQ��NRRUGLQLHUW�GLH�8QWHUVW�W]XQJ�
GXUFK�GLH�&9-0V� 
 
-XJHQGUHIHUHQW�  
3HWHU�%XOWKDXS��%�UR��.LUFKZHJ����
5|GLQJKDXVHQ��7HO���������������� 
H0DLO��SHWHU�EXOWKDXS#MXJHQGUHIHUHQW-
URHGLQJKDXVHQ�GH� 

� 

*HPHLQGHOHEHQ�LQ�=DKOHQ 
  ���� ���� ���� ���� 

¼ ¼ ¼ ¼ 
%URW�I�U�GLH�:HOW� ������ ������     
6RPPHUVDPPOXQJ�I�U�GDV�
'LDNRQLVFKH�:HUN� ������ ������ ������ ������ 

:LQWHUVDPPOXQJ�I�U�GDV�
'LDNRQLVFKH�:HUN� ������ �������� �������� ������ 

/DQGHVNLUFKOLFKH�.ROOHNWH� �������� �������� �������� �������� 
.OLQJHOEHXWHO� �������� �������� �������� �������� 
+HLOLJDEHQGNROOHNWH� �������� �������� �������� �������� 
.LQGHUJRWWHVGLHQVW� �������� �������� ������ �������� 
6SHQGHQ�EHL�+DXVEHVXFKHQ��
*HEXUWVWDJHQ�X��+DXV�
DEHQGPDKOVIHLHUQ�I�U� 

        

���VRQVWLJH�6SHQGHQ �������� ��������� ��������� �������� 

���(UKDOW�.LUFKH �������� �������� �������� �������� 
���(UKDOW�.LUFKFDIp �������� ������ �������� �������� 
���(UKDOW�5HQRYLHUXQJ �������� �������� ��������   
*RVVQHU-+DXV �������� ��������   �������� 
���)UHLZLOOLJHV�.LUFKJHOG �������� �������� �������� �������� 
*ORFNH�.OXV����� ���� ���������     
,QWHUQH�6FKXOGHQ�EHLP�.LU�
FKHQNUHLV       ��������� 

.LUFKHQNUHLV ��������� ��������� ���������   

�LQFOXVLYH���������¼�DXV�GHU�
5RVHQGDKOVWLIWXQJ 

$E]DKOXQJVEHGLQJXQJHQ� 
FD�����������¼�SUR�-DKU�XQG������HLQH�6RQGHU]DKOXQJ�
DXV�XQVHUHP�*HPHLQGHDQWHLO�GHU�HQWGHFNWHQ����0LR��

¼�EHLP�.LUFKHQNUHLV 

=XU�/DJH�–�=DKOHQ�EHUVLFKW�GHU� 
.LUFKHQJHPHLQGH�:HVWNLOYHU� 
 

(V�JDE�ELV�IDVW�]XP�(QGH�GHV�-DKUHV������NHLQHQ�*UXQG�]XU�%HVRUJQLV��DOOH�
=DKOHQ�HQWZLFNHOWHQ�VLFK��ZLH�DXV�YHUJDQJHQHQ�-DKUHQ�JHZRKQW��ZHLWHU� 
RGHU�OHLFKW�QDFK�XQWHQ��'LH�0LFKDHO-.LUFKH�LVW�]� %��GXUFK�%U�QJHUV�/DQG�
ZLUWVFKDIW�HLQH�+RFK]HLWVNLUFKH��DXFK�I�U�3DDUH�YRQ�DX�HUKDOE�HLQH�JXWH�

�)RUWVHW]XQJ�DXI�6HLWH��� 
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*HPHLQGHOHEHQ�LQ�=DKOHQ 
  *HVDPW ZHLEO� PlQQO�    

���� ���� ���� ���� 
*HPHLQGHJOLHGHU �����     ����� ����� ����� 

7DXIHQ �� �� �� �� �� �� 

.RQILUPDWLRQHQ �� �� �� �� �� �� 

7UDXXQJHQ �     �� �� � 

*RWWHVGLHQVW�DQO��HLQHU�
(KHVFKOLH�XQJ �     � � � 

%HHUGLJXQJHQ �� �� �� �� �� �� 

$XVWULWWH �� � �� �� �� � 

$XIQDKPHQ � � � � � � 
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�)RUWVHW]XQJ�YRQ�6HLWH��� 

$GUHVVH��$EHU�(QGH�GHV�-DKUHV�VWLHJ�GLH�.LUFKHQDXVWULWWH�YRU�DOOHP�LP�'H�
]HPEHU�DXI�HLQH�XQHUZDUWHWH�+|KH��,P�JDQ]HQ�/DQG�ZDU�GLHVH�(QWZLFN�
OXQJ�]X�EHREDFKWHQ�XQG�QLHPDQG�NDQQ�GDV�]XU�=HLW�VFKO�VVLJ�HUNOlUHQ�� 
$OOHUGLQJV�VLQG�6WHXHUEHUDWXQJVE�URV�JHVHW]OLFK�YHUSIOLFKWHW��LKUH�.OLHQWHQ�
DXVGU�FNOLFK�DXI�GHQ�.LUFKHQDXVWULWW�KLQ]XZHLVHQ��9LHOOHLFKW�EHHLQIOXVVWHQ�
GLH�VHKU�JXWHQ�ZLUWVFKDIWOLFKHQ�%HGLQJXQJHQ�GHV�-DKUHV������GLHVH�(QW�
ZLFNOXQJ��6R�JXW�ZLUG�GLH�ZLUWVFKDIWOLFKH�(QWZLFNOXQJ�LP�-DKU������EH�
GLQJW�GXUFK�GLH�&RURQD�.ULVH�QLFKW�ZHUGHQ��'LH�.LUFKHQVWHXHUHLQQDKPHQ�
ZHUGHQ�GDV�HUVWH�0DO�VHLW�-DKUHQ�YLHOOHLFKW�VRJDU�VLQNHQ��*XW��GDVV�ZLU�GLH�
0LWWHO�I�U�GLH�8PJHVWDOWXQJ�GHV�.LUFKHQXPIHOGHV�VFKRQ��EHU�YLHOH�-DKUH�
DQJHVSDUW�KDWWHQ�XQG�DXFK�GLH�5RVHQGDKOVWLIWXQJ�XQV�GD]X�GLH�(UWUlJH�GHU�
YHUJDQJHQHQ�GUHL�-DKUH�LQ�+|KH�YRQ�FD���������(XUR�DXVJH]DKOW�KDW��'DI�U�
VLQG�GLH�.RVWHQ�I�U�GDV�3URMHNW�DXFK�GHXWOLFK�LQ�GLH�+|KH�JHVFKQHOOW��ZLU�
ZDUWHQ�]XU�=HLW�QRFK�DXI�HLQH�SU�IEDUH�6FKOXVVUHFKQXQJ��7URW]GHP�GDQNH�
LFK�DOOHQ�)|UGHUHUQ�XQG�0LWJOLHGHUQ�LP�1DPHQ�GHV�3UHVE\WHULXPV�I�U�LKUH�
7UHXH�XQG�/LHEH�]X�XQVHUHU�.LUFKHQJHPHLQGH�:HVWNLOYHU��,FK�KHL�H�DXFK�
DOO�GLH�1HXHQ�LQ�XQVHUHU�0LWWH�ZLOONRPPHQ��GLH�LQV�ERRPHQGH�%UXFKP�K�
OHQ�JH]RJHQ�VLQG�XQG�]LHKHQ�ZHUGHQ��XQG�GLH�YRQ�GHQ�HUIDKUHQHQ�*HPHLQ�
GHJOLHGHUQ�HUVW�PDO�HLQH�6WXQGH�LQ�+HLPDWNXQGH�EHNRPPHQ�P�VVHQ��ZD�
UXP�VLH�HLJHQWOLFK�]X�:HVWNLOYHU�JHK|UHQ� 
 
'DV�QHXH�3UHVE\WHULXP�ZLUG�OHLGHU�DXI�GLH�(LQI�KUXQJ�LP�*RWWHVGLHQVW�LP�
$SULO�YHU]LFKWHQ�P�VVHQ��GLH�/DQGHVNLUFKH�ZLOO�HLQH�$PWV�EHUJDEH�DXFK�

�)RUWVHW]XQJ�DXI�6HLWH���� 

�� 

RKQH�(LQI�KUXQJ�HUP|JOLFKHQ�–�WURW]GHP�ZROOHQ�ZLU�HLQHQ�*RWWHVGLHQVW�]XU�
(LQI�KUXQJ�XQG�9HUDEVFKLHGXQJ�]X�JHJHEHQHU�=HLW�QDFKIHLHUQ� 
 
$OOHQ�/HVHULQQHQ�XQG�/HVHUQ�Z�QVFKH�LFK�*RWWHV�6HJHQ��EOHLEHQ�VLH�JHVXQG�
DQ�/HLE�XQG�6HHOH��.RPPHQ�VLH�EHK�WHW�GXUFK�GLHVH�=HLW��ZHQQ�ZLU�G�UIHQ��
IHLHUQ�ZLU�HLQ�JUR�HV�:LHGHUVHKHQVIHVW�������ZLUG�XQVHUH�.DSHOOH�VFKOLH��
OLFK�����-DKUH�DOW��GDV�VROO�XQG�PXVV�JHIHLHUW�ZHUGHQ� 
 

�)RUWVHW]XQJ�YRQ�6HLWH��� 

7KHD�/HRQLH�6FKORWWH��6WXGLHNHU�:HJ��� 

7DXIHQ 

�������*XQGD�XQG�.ODXV-3HWHU�6FK�OHU��7HOJHQZHJ��� 

*ROGHQH�+RFK]HLW 

:LU�JU��HQ�GLH�(KHOHXWH�PLW�3VDOP�����9HUV�� 

%HILHKO�GHP�+HUUQ�GHLQH�:HJH�XQG�KRIIH�DXI�LKQ�� 

HU�ZLUG¶V�ZRKO�PDFKHQ�� 

6LHJOLQGH�1HQWZLJ��JHE��3ULHEH��5XEHQVVWUD�H�������-DKUH 
)ULHGKHOP�0|OOHQEHUJ��'DUQDXHU�:HJ��������-DKUH 

:LU�WUDXHUQ�XP�
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+HUDXVJHEHU�� (YDQJHOLVFKH�.LUFKHQJHPHLQGH�:HVWNLOYHU 
 :HVWNLOYHUVWUD�H��� 
 7HO������������������)D[��������������� 
 H-0DLO��.LUFKHQJHPHLQGH#ZHVWNLOYHU�GH 
 %�UR]HLWHQ� 'L���0L���)U�� �����-������8KU 
   'RQQHUVWDJ� �����-������8KU 
 3IU��%UXQLQJ��7HO���������������)D[�������������� 
 +RPHSDJH��ZZZ�ZHVWNLOYHU�GH 
 

 .RQWHQ�EHL�GHU�6SDUNDVVH�+HUIRUG� 
 ���*LURNRQWR�.LUFKHQJHPHLQGH�:HVWNLOYHU�� 
 )�U�=DKOXQJHQ��'LDNRQLHVDPPOXQJHQ��DOOJHPHLQH� 
 6SHQGHQ 
 '(��������������������������–�%,&�:/$+'(��;;; 
 ���)UHLZLOOLJHV�.LUFKJHOGNRQWR 
 )�U�.LUFKJHOG-6SHQGHQ��]XU�=HLW�I�U�GLH�(UKDOWXQJ�XQG�
 5HQRYLHUXQJ�GHV�.LUFKFDIHV�� 
 '(��������������������������–�%,&�:/$+'(��;;; 
 

5HGDNWLRQ�� 3IU��$[HO�%UXQLQJ��+RUVW�)UHQVHPH\HU� 
 0DUWLQD�/HLVW��6WHSKDQLH�XQG�&KULVWRSK�+|OVFKHU 
 )�U�QDPHQWOLFK�XQWHU]HLFKQHWH�$UWLNHO�VLQG�GLH� 
 9HUIDVVHU�LQQHQ�VHOEVW�YHUDQWZRUWOLFK� 
$XIODJH� ���������$XVJDEHQ�SUR�-DKU 


